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modified form as Section 8 of the Finance Act, 1894,
and that portion of Section 12 to which Sir Richard
Webster had objected was omitted altogether.

On the whole, there appeared to be little substance
in the objection of principle taken by the opposition
which had been strongly felt by Lord Randolph
Churchill.

Having given a variety of examples to illustrate
the extraordinary differences in the actual amounts
of duty payable according to whether the property
chargeable happened to be realty or personalty, the
Chancellor of the Exchequer laid it down as being
the chief proposal of the Government to make as
complete an assimilation as possible of the charges
on all kinds of property in respect of the death duties.

With this object in view, he at once proceeded to
abolish the probate duty, the account duty, and the
then existing estate duty; and to constitute in their
place a single duty of the A class, to be called the
Estate Duty and to be charged according to the
aggregate principal value of all property, whether
real or personal, settled or unsettled, which should
pass on the death of any person, whether by the
disposition of the deceased or by a settlement made
by others. The duty was, however, to be paid once
only in the course of a settlement, and to recoup the
loss which would thus arise on numerous passings of
property at the deaths of life tenants, a further 1
per cent., called settlement estate duty, was charged
in addition to the estate duty leviable in respect of
all settled property, excepting where the only life
interest after the death of the deceased was that of
a surviving spouse.